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SJ Berwin a conseille Patron Capital sur la creation de son quatrieme fonds. 
 

 
SJ Berwin a conseillé Patron Capital sur la création de son fonds Patron Capital L.P. IV, qui 
vient de lever 800 millions d’euros, poursuivant ainsi la même stratégie gagnante que pour 
leurs précédents fonds d’investissement immobiliers à travers l’Europe. Patron Capital est 
un client de longue date du cabinet, et ce fonds est le troisième structuré par SJ Berwin. 
 
L’équipe de SJ Berwin était dirigée par les associés du département Création de Fonds, 
Michael Halford et Patrick Deasy, assistés des collaborateurs Guo Sun Lee et Tom Audritt. 
[sourcelink] 
http://www.lawinfrance.com/articles/SJ-Berwin-a-conseille-Patron.html 
[/sourcelink] 
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Real Estate News 

European investors returning to funds, says Patron's Breslauer 

13 September 2012 

EUROPE – European investors are moving back into property funds, but only for assets they cannot access 
directly, according to Patron Capital managing director Keith Breslauer. 

The comments were made after the private equity firm announced that it had raised €880m – significantly more 
than expected – for its fourth opportunistic fund targeting distressed assets in western Europe. 

“If you’re trying to invest in distressed assets, it’s difficult to make that work. European and Middle Eastern 
investors recognise that they don’t have access to distressed yields, even if they can access core directly,” he said. 

Breslauer was cautious about extrapolating an increased appetite among pension funds for opportunistic real 
estate investments. “This isn’t a sea change. We’re on the margin of what these guys do,” he said. 

“It’s a return-enhancer in a portfolio that might be 80% inflation-hedging. You don’t invest in a fund like this to 
hedge inflation – you do it to enhance returns,” he said. 

Patron Capital Fund VI will target a yield of between 17-22% over three to five years. 

Previous Patron funds attracted the vast majority of their capital from US institutional investors, but 
commitments for the new vehicle have come from European and Middle East investors, including corporate 
pension funds but also university endowments and charities. Approximately 40% have not invested in Patron’s 
funds before. 

“Among European and Middle East investors, there has been a change in culture. They tried direct. Now they 
come back to funds,” said Breslauer. 

“At the moment US investors are making the assessment they will be able to source investments in Europe from 
an office in Chicago. That isn’t practical. They’ll change their minds.” 

The fund has already deployed 15% of the fund’s capital, including the acquisition of two high-profile distressed 
portfolios: the von Essen hotels and the recently completed Dutch Uni-Invest CMBS deal. 

Despite widespread investor preference for seed assets, Breslauer said Patron had acquired less than 5% of the 
portfolio before raising the capital. 
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“They wanted to smell that we had access to assets, but it doesn’t explain why we were able to raise more capital 
than expected,” he said. 

“The honest answer is that I don’t know why. It isn’t that our returns are better than those of other funds. People 
just know what they’re getting – and we’ve tended to be afraid of [of using too much] leverage.” 

Author: Shayla Walmsley 
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Patron hits €880m for fourth fund 
Source: unquote | 06 Sep 2012 | 
 
Patron Capital Partners has reached a final close on its fourth fund at €880m.  
 
KEY FACTS 
Patron Capital LP IV 
 
CLOSED ON - €880m  
 
FOCUS - Distressed, property-related, western Europe  
 
FUND MANAGER - Patron Capital Partners  
 
Patron Capital LP IV, which includes a €100m dedicated co-investment pool, aims to 
generate an average gross IRR of 17-22% over a three- to five-year investment horizon. 
Monument Group acted as placement agent for the fund. 
 
Investors 
 
A number of existing investors returned for Fund IV, while around 40% of committed capital 
came from new investors. The LP base includes universities, private foundations, high-net-
worth individuals and large institutional investors from Europe, North America, Asia and the 
Middle East. 
Investments 
 
Fund IV will adopt a similar strategy to Patron's previous funds, targeting distressed and 
undervalued investments that are directly or indirectly related to property. It is geographically 
focused on Western Europe. 
 
Around 15% of the fund has already been invested in companies including Luxury Family 
Hotels, Motor Fuels Group and Uni-Invest CMBS.
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Europe, Mid-East take larger part of Patron's €880m fund 

raise – Breslauer 

06 September 2012, 03:55 AM 

European and Middle Eastern capital institutions committed a far higher 45% to London-

based Patron Capital's €880m in equity for its fourth fund which targets up to €3bn in 

distressed and undervalued property, Patron founder Keith Breslauer told PIE. In the past, 

American institutions have dominated. 

 

Breslauer was speaking after Patron's announcement that it raised over €880m for Patron 

Capital, L.P. IV in a final closing, which includes a €100m discretionary co-investment pool. 

The total investment potential is made up from leverage plus co-investments over the 10-year 

life. The capital raising significantly exceeded expectations, creating one of the largest funds 

in the Patron Capital portfolio, the firm said. Monument Group acted as exclusive placement 

agent.  

 

Fund IV attracted blue-chip institutions comprising many existing investors as well as over 

40% of new investors, including prominent universities, major institutions, private 

foundations and high net worth individuals throughout Europe, North America, Asia and the 

Middle East. Breslauer said total capital raising last about 12 months from first to final 

closing but brooked a period when the euro crisis came to the fore, causing serious investor 

worries over European stability and dramatically worsening the fund raising environment.  

“The general view in the investment community is that Europe is a dangerous place to put 

money in,” Breslauer told PIE on Wednesday. “What's interesting is that about 45% of our 

capital came from European and Middle Eastern investors. They took a view, more than their 

American counterparts, that there is an opportunity for distressed in Europe. We have never 

had that amount of European money; in the past, the Americans dominated the fund.” 

 

Patron said Fund IV will acquire assets on its own as well as co-investing its war chest of 
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€3bn with partners and banks. “The fund has been established to continue the same 

successful strategy as Patron’s prior funds, opportunistically targeting distressed and 

undervalued investments, directly or indirectly related to property, primarily across western 

Europe. The fund will continue to target distressed property and property-backed corporate 

investments including property companies, hotels and leisure and healthcare, which fit Patron 

Capital’s risk-adjusted return characteristics.” 

 

The fund aims to generate superior, absolute and risk-adjusted returns through a diversified 

portfolio of acquisitions and is targeting 17% to 22% gross IRR over a three to five year 

horizon, the group said. Already Patron has deployed 15% of Fund IV. Initial investments 

include Luxury Family Hotels (the distressed Von Essen properties), the Motor Fuels Group 

chain of retail/petrol stations and the distressed Uni-Invest CMBS transaction in the 

Netherlands. 

 

“We are delighted with the excellent response we have received to Fund IV,” Breslauer 

added in a statement. “The banking crisis, recession and real estate downturn has created 

exceptional conditions .. to source and execute investments with highly attractive absolute 

and risk-adjusted return potential.” The plethora of opportunities in Europe means Patron can 

pursue its clear thematic approach with the fresh capital. “We have a large, experienced, 

passionate and hands-on investment team, whose interests are fully aligned with our 

investors’ and a deep in-house skill base in all aspects of deal sourcing, structuring, closing, 

development and management. Our focus is on becoming the market leader in distressed 

asset investment in Europe.” pie (See PIE October magazine, published on 8 October for full 

interview) 
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Patron Capital set for Europe acquisition spree 
 

The private equity owner of Powerleague, the five-a-side football pitch operator, has raised €880m for 

a European acquisition spree as investors continue to cash in on the glut of financially distressed 

businesses on the continent. 

 

Patron Capital, the real estate-focused private equity group, said it would use the fund to target 

companies that had significant property portfolios, including hotel chains, pubs and petrol stations. 

 

“There are a lot of things that we are already involved in talks about and a lot of opportunities across 

Europe with companies struggling and banks offloading problem assets,” said Keith Breslauer, chief 

executive of Patron. 

 

He added that the “the banking crisis, recession and real estate downturn have created exceptional 

conditions”. 

 

Companies with large property portfolios have typically struggled during the financial crisis, as sharply 

contracting real estate markets have left many of them in negative equity. 

 

In addition, banks across Europe are battling to shed billions of euros worth of underperforming real 

estate-backed loans. Private equity companies have already snapped up large portfolios of bad loans 

from the banks. However, the volume of disposals is expected to rise next year as changes to global 

banking regulation increase the amount of capital lenders must hold against property-secured loans. 

 

Patron has already started deploying the fund, with initial investments including a £38m acquisition of 

seven luxury hotels from Von Essen. The group also recently bought the Motor Fuels Group chain of 

petrol stations and the distressed debt of Uni-Invest, the Dutch office and industrial property group. 

 

Over half of all the investors in the fund are from the US, with 12 per cent coming from Europe, 22 per 

cent from the Middle East and 8 per cent from Canada. The fund has a four year investment period 

and plans up to 15 investments during this period. 

 

Earlier this year, Patron hired Mark Collins, a former executive of Lloyds Banking Group’s property 

business support unit, to help manage its investments in Europe. The company has indicated that it 

wants to step up its activities across the continent, with a focus on the UK, France, Germany and 

Spain. 
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As well as looking for new property opportunities in Europe, Mr Breslauer said the company, 

which last month narrowly missed out on taking over Goals, Powerleague’s largest rival, would 

aggressively expand its football centres business. 

 

Powerleague has 45 floodlit five-a-side football centres, many in central London, with 470 pitches 

used by more than 130,000 players each week. As well as permanent sites, the group often takes on 

temporarily disused plots of land and puts pitches on them until work on new buildings begins. 

http://www.ft.com/cms/s/0/13057b98-e164-11e1-9c72-00144feab49a.html
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Patron Capital Raises EUR880M for New Fund, Bulk from US Investors  

By Marietta Cauchi  

LONDON--Patron Capital has raised 880 million euros ($1.1 billion) for its new fund with the majority of the cash 
coming from U.S. investors, and new investors accounting for 40% of the funds raised. 

The London-based private-equity firm invests in distressed and undervalued real-estate assets in Europe, taking stakes 
either directly in property or in companies related to or operating property. 

The firm's fourth fund is targeting a 17%-22% gross return over a three-to-five-year investment period. It has already 
deployed 15% of the new fund with initial investments including the U.K.'s Luxury Family Hotels, the U.K.'s Motor Fuel 
Group chain of retail gas stations, and a distressed Netherlands-based commercial mortgage-backed security, Uni-
Invest. 

"There is a plethora of opportunities in Europe at this point in time and the EUR880 million we have attracted will enable 
us to pursue our clear thematic approach," said Keith Breslauer, Patron Capital's founder and managing director. 

"Our focus is on becoming the market leader in distressed asset investment in Europe," Mr. Breslauer added. 
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The London-based private equity real estate firm has raised the largest opportunistic real estate fund for Europe so far 
this year. 

London-based private equity real estate firm Patron Capital has finished fundraising for its fourth European opportunity 
fund with a final closing of more than €880 million - the most raised for a European real estate opportunity fund in 2012. 

The firm said today the closing had significantly exceeded its expectations. Indeed, when 
[www.perenews.com/Article.aspx?article=60523]PERE revealed in April 2011 that Patron was to launch Patron Capital 
LP IV, the final capital raising target then was closer to €800 million although Patron said today €100 million of the 
capital was raised as a dedicated discretionary co-investment pool. 

Nevertheless, the capital haul is the largest by a firm focused on Europe in 2012 eclipsing the €719 million raised by 
Stockholm-based Niam for a Nordics fund and GE Capital Real Estate’s $773 million which it raised for a Polish retail 
fund. 

Patron said the fund had attracted many investors which had invested in the firm’s previous funds although more than 
40 percent of the latest fund’s investors were new. Investors included universities, institutions, private foundations and 
high net worth individuals from Europe, North America, Asia and the Middle East. 

Patron’s strategy for Fund IV is expected to continue in the same vein as the firm’s previous funds through which it 
invested in more than 100 transactions across 50 distressed and undervalued property deals either on a direct basis, or 
as often was the case, indirectly by acquiring companies with significant property holdings. An investor in traditional 
sectors like offices, retail and industrial, Patron has not been afraid to invest in less popular sectors like hotels, leisure 
and healthcare also. 

The firm said 15 percent of the money raised has already been deployed into the marketplace. Initial investments 
include positions in Luxury Family Hotels, the Motor Fuels Group petrol stations and a CMBS transaction in the 
Netherlands, Uni-Invest. Typical deals for the firm use between €30 million and €100 million of equity. 

Fund IV is expected to generate absolute and risk adjusted returns from its investments of between 17 percent and 22 
percent gross IRR deploying the capital over the next three to five years. According to Patron, its “war chest” could 
extend to as much as €3 billion when taking additional debt financing into account. 

Keith Breslauer, who founded Patron in 1999, said following the successful capital raising, there was a “plethora of 
opportunities in Europe” currently and that the firm would adopt a clear, thematic approach. 

He said: “The banking crisis, recession and real estate downturn has created exceptional conditions for Patron to 
source and execute investments with highly attractive absolute and risk-adjusted return potential over the Fund’s 
investment period.” 

“Our focus is on becoming the market leader in distressed asset investment in Europe.” 

Patron’s capital raising effort was assisted by placement agent Monument Group. 

PEI Media Ltd 
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Patron Capital Raises $1.1 Billion for European Distressed Deals 
 
Sept. 5 (Bloomberg) -- Patron Capital Ltd., a private- equity firm, raised more than 880 million euros 
($1.1 billion) to buy distressed property and real-estate related companies in Europe. 
 
About 15 percent of Patron’s Fund IV has already been invested in assets including a portfolio of 
Dutch non-performing commercial mortgage backed securities called Opera Finance (Uni- 
Invest) BV that the Guernsey-based fund is buying with TPG Capital, Patron said in a statement 
today. 
 
Patron said it’s targeting gross returns of 17 percent to 22 percent a year and investments will likely 
be held for three to five years. Property companies, hotels, leisure and health care-related 
businesses will be acquisition targets. 
 
“There is a plethora of opportunities in Europe,” Keith Breslauer, founder and managing director at 
Patron Capital, said in the statement. “Our focus is on becoming the market leader in distressed-
asset investment in Europe.” 
 
Investors in the fund include universities, institutions, foundations and affluent investors from 
Europe, North America, Asia and the Middle East, according to the statement. 
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Patron raises €880m for Fund IV 
By Bridget O'Connell  |  Investment  |  05-09-2012  |  10:30  |  Print 

 

Patron Capital has raised more than €880m (£694m) of equity for its new European property fund. 

The specialist pan-European opportunistic and distressed asset investor said the total included a €100m 

dedicated discretionary co-investment pool for its new fund, Patron Capital IV. 

The group said Fund IV attracted cash from "blue-chip investors" which included existing investors as well as 

new names - 40% of the total - that included prominent universities, major institutions, private foundations and 

high net worth individuals located in Europe, North America, Asia and the Middle East. 

The fund, which can invest on its own or co-invest with other Patron's €3bn war chest, will target distressed and 

undervalued investments, directly or indirectly related to property, primarily across western Europe. 

It will continue to target distressed property and property-backed corporate investments including property 

companies, hotels and leisure and healthcare, which fit the firm's risk-adjusted return characteristics. 

Investments are targeted with the aim of generating a 17% to 22% gross IRR over a three- to five-year 

investment horizon. 

Some 15% of Fund IV has already been deployed, with initial investments including Luxury Family Hotels - the 

distressed Von Essen properties - as well as the Motor Fuels Group chain of retail/petrol stations and the 

distressed Uni-Invest CMBS transaction in the Netherlands. 

Keith Breslauer, Patron Capital's founder and managing director, said: "We are delighted with the excellent 

response we have received to Fund IV. The banking crisis, recession and real estate downturn have created 

exceptional conditions for Patron to source and execute investments with highly attractive absolute and risk-

adjusted return potential over the fund's investment period. 

"There is a plethora of opportunities in Europe at this point in time and the €880m we have attracted will enable 

us to pursue our clear thematic approach. 

"We have a large, experienced, passionate and hands-on investment team, whose interests are fully aligned with 

those of our investors, and a deep in-house skill base in all aspects of deal sourcing, structuring, closing, 

development and management. Our focus is on becoming the market leader in distressed asset investment in 

Europe." 

Monument Group acted as the exclusive placement agent. 
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Patron hits €880m for final close  
The London-based private equity and real estate firm has raised one of the largest 
opportunistic and distressed asset investment funds in Europe so far this year. 
Jonathan Brasse 
London-based private equity firm Patron Capital has finished fundraising for its fourth European opportunity fund 
with a final closing of more than €880 million. 
 
The firm said on Wednesday that the closing had significantly exceeded its expectations. 
 
When Private Equity International sister publication PERE revealed in April 2011 that Patron was to launch 
Patron Capital LP IV, the final target then was closer to €800 million although Patron said in its statement that 
€100 million of the capital was raised as a dedicated discretionary co-investment pool.  
 
Patron said the fund had attracted many investors which had invested in the firm’s previous funds although more 
than 40 percent of the latest fund’s investors were new.  
 
LPs included universities, institutions, private foundations and high net worth individuals from Europe, North 
America, Asia and the Middle East.  
 
Patron’s strategy for Fund IV is expected to continue in the same vein as the firm’s previous funds through which 
it invested in more than 100 transactions across 50 distressed and undervalued property deals either on a direct 
basis, or as often was the case, indirectly by acquiring companies with significant property holdings.  
 
An investor in traditional sectors like offices, retail and industrial, Patron has not been afraid to invest in less 
popular sectors like hotels, leisure and healthcare also.  
 
The firm said 15 percent of the capital raised has already been deployed. Initial investments include positions in 
Luxury Family Hotels, the Motor Fuels Group petrol stations and a commercial mortgage-backed security deal in 
the Netherlands, Uni-Invest.  
 
Typical deals for the firm use between €30 million and €100 million of equity.  
 
Fund IV is expected to generate absolute and risk adjusted returns from its investments of between 17 percent 
and 22 percent gross IRR over a three to five year holding period.  
 
According to Patron, its “war chest” could extend to as much as €3 billion when taking additional debt financing 
into account.  
 
Keith Breslauer, who founded Patron in 1999, said following the successful capital raising, there was a “plethora 
of opportunities in Europe” currently and that the firm would adopt a clear, thematic approach.  
 
“The banking crisis, recession and real estate downturn has created exceptional conditions for Patron to source 
and execute investments with highly attractive absolute and risk-adjusted return potential over the Fund’s 
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investment period,” he said. “Our focus is on becoming the market leader in distressed asset investment in 
Europe.”  
 
Patron’s fundraising effort was assisted by placement agent Monument Group. 

http://www.privateequityconnect.com/profile.aspx?iid=25506948
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Patron hits €880m 

Pan-European investor Patron Capital has raised over €880m for its newest vehicle, Patron Capital LP IV. 
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Patron Capital Partners raises over EUR880m for Fund IV 

Wed, 05/09/2012 - 14:02 

Patron Capital, the specialist pan-European opportunistic and distressed asset 

investor, has raised over EUR880m, which includes a EUR100m dedicated 

discretionary co-investment pool, for its new fund Patron Capital IV.  

The fundraising significantly exceeded expectations, creating one of the largest funds 

within the Patron Capital portfolio. Monument Group acted as the exclusive placement 

agent. 

 

Fund IV attracted blue chip investors comprising many existing investors as well as over 

40 per cent of new investors, including prominent universities, major institutions, private 

foundations and high net worth individuals located throughout Europe, North America, 

Asia and the Middle East. 

 

Fund IV will acquire assets on its own as well as co-investing its war chest of EUR3bn 

with partners and banks. The fund has been established to continue the same strategy 

as Patron’s prior funds, opportunistically targeting distressed and undervalued 

investments, directly or indirectly related to property, primarily across Western Europe. 

The fund will continue to target distressed property and property backed corporate 

investments including property companies, hotels and leisure and healthcare, which fit 

Patron Capital’s risk-adjusted return characteristics.  

 

The fund’s objective is to generate superior, absolute and risk-adjusted returns through 

a diversified portfolio of acquisitions. Investments are targeted with the aim of generating 

a 17 per cent to 22 per cent gross IRR over a three to five year investment horizon.  
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Fifteen per cent of Fund IV has already been deployed, with initial investments including 

Luxury Family Hotels (the distressed Von Essen properties), the Motor Fuels Group 

chain of retail/petrol stations and the distressed Uni-Invest CMBS transaction in the 

Netherlands. 

 

Keith Breslauer (pictured), Patron Capital’s founder and managing director, says: “We 

are delighted with the excellent response we have received to Fund IV. The banking 

crisis, recession and real estate downturn has created exceptional conditions for Patron 

to source and execute investments with highly attractive absolute and risk-adjusted 

return potential over the fund’s investment period. There is a plethora of opportunities in 

Europe at this point in time and the EUR880m we have attracted will enable us to 

pursue our clear thematic approach.” 
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Patron Raises $1.1B For Fund, Eyes Distressed Euro 
Market 

Share us on:TwitterFacebookLinkedIn 

By Karlee Weinmann 

Law360, New York (September 05, 2012, 3:49 PM ET) -- Real estate-focused private 

equity firm Patron Capital LP announced Wednesday it has raised €880 million (US$1.1 

billion) for its latest fund, paving the way for the firm to scoop up assets European 

owners ravaged by a tough economy are eager to unload. 

 

The London firm said the effort outstripped its expectations to spawn one of the largest 

funds in its portfolio. Patron plans to use the fund to further its main strategy of cashing 

in on struggling and undervalued real estate portfolios across Western Europe. 

 

The region is ripe for investors like Patron to step in. Several European banks and other 

big-ticket asset managers have fallen apart beneath the weight of a widespread 

economic downturn plaguing virtually the entire continent, leaving them ready and willing 

to sell off holdings in what amounts to a buyer’s market. 

 

“The banking crisis, recession and real estate downturn has created exceptional 

conditions for Patron to source and execute investments,” Patron's founder and 

managing director, Keith Breslauer, said in a statement. “There is a plethora of 

opportunities in Europe at this point in time, and the €880 million we have attracted will 

enable us to pursue our clear, thematic approach.” 

 

Specifically, the fund’s dollars will target distressed properties and others backed by 

corporate investments — ranging from hotels to health care establishments, along with 

entire portfolios — that match Patron’s anticipated return threshold of around 20 percent 

over a three- to five-year investment window. 

 

The freshly announced fundraising milestone came largely thanks to new investors, who 
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accounted for 40 percent of the total roster, the firm said. Contributors included 

universities, private foundations, high-net-worth individuals and other “major institutions” 

spread throughout Europe, North America, Asia and the Middle East, according to 

Patron. 

 

Fifteen percent of the fund’s total dollars have already been distributed to new 

investments, the firm said. The kickoff deals cover a £38 million (US$60 million) package 

of seven luxury hotels formerly owned by the von Essen Group, plus the Motor Fuels 

Group gas station chain and the distressed debt of Dutch commercial property specialist 

Uni-Invest, according to Patron. 

 

Patron typically focuses on investments between €30 million and €100 million, but 

potentially sinks more into certain deals with the support of its partners. Together with its 

affiliates and banks, the firm has amassed a “war chest” worth €3 billion, earmarked for 

co-investments. 

 

Since Breslauer founded the firm in 1999, Patron has poured money into more than 50 

investments, spanning roughly 40 million square feet and 13 countries. In addition to its 

London headquarters, the firm has satellite offices across Western Europe. 

 

“Our focus is on becoming the market leader in distressed asset investment in Europe,” 

Breslauer said. 

 

The latest fund is Patron Capital LP IV, advised by Patron Capital Advisers LLP and 

Patron Capital Europe sarl. Monument Group Inc. acted as the placement agent. 

 

 

--Editing by Rebecca Flanagan. 
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Patron Capital Partners a levé plus de 880 millions d'euros 
 

Patron Capital a levé plus de 880 millions d'euros dont un groupement d'investisseurs discrétionnaire 

dédié à hauteur de 100 millions d'euros, pour son nouveau fonds Patron Capital, L.P. IV ('Fund IV'). 

L'investisseur paneuropéen souhaite à présent acquérir lui-même des actifs et co-investira les quelques 

3 milliards d'euros avec des partenaires et des banques. 

 

Il continuera à cibler des investissements dans des entreprises sinistrés opérant dans l'immobilier ou 

adossées à l'immobilier, notamment des sociétés immobilières, des hôtels, des établissements de 

loisirs et de soin, qui correspondent aux caractéristiques de rendement de Patron Capital, adaptées aux 

risques.  

 

15% de fonds ont déjà été mis en oeuvre, les investissements initiaux portant sur Luxury Family 

Hotels (les propriétés Von Essen en difficulté), la chaîne de stations-service Motor Fuels Group et la 

transaction sinistrée Uni-Invest CMBS, aux Pays-Bas.2012 Agence Option Finance (AOF) - Tous 

droits de reproduction réservés par AOF. AOF collecte ses données auprès des sources qu'elle 

considère les plus sûres. Toutefois, le lecteur reste seul responsable de leur interprétation et de 

l'utilisation des informations mises à sa disposition. Ainsi le lecteur devra tenir AOF et ses 

contributeurs indemnes de toute réclamation résultant de cette utilisation. Agence Option Finance 

(AOF) est une marque du groupe Option Finance 
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Patron Capital Partners a levé plus de 880 millions 

d'euros : 

(AOF / Funds) - Patron Capital a levé plus de 880 millions d'euros dont un groupement 

d'investisseurs discrétionnaire dédié à hauteur de 100 millions d'euros, pour son nouveau 

fonds Patron Capital, L.P. IV ('Fund IV'). L'investisseur paneuropéen souhaite à présent 

acquérir lui-même des actifs et co-investira les quelques 3 milliards d'euros avec des 

partenaires et des banques. 

 

Il continuera à cibler des investissements dans des entreprises sinistrés opérant dans 

l'immobilier ou adossées à l'immobilier, notamment des sociétés immobilières, des hôtels, des 

établissements de loisirs et de soin, qui correspondent aux caractéristiques de rendement de 

Patron Capital, adaptées aux risques. 15% de fonds ont déjà été mis en oeuvre, les 

investissements initiaux portant sur Luxury Family Hotels (les propriétés Von Essen en 

difficulté), la chaîne de stations-service Motor Fuels Group et la transaction sinistrée Uni-

Invest CMBS, aux Pays-Bas. 
 

 

 

 

 

 

 

 

Client 

Source 

Date 

Patron Capital 
Boursorama 
05 September 2012 



Coverage is reproduced under license from the NLA, CLA or other copyright owner. No further copying 

(including the printing of digital cuttings), digital reproduction or forwarding is permitted except under license 

from the NLA, http://www.nla.co.uk (for newspapers) CLA, http://www.cla.co.uk (for books & magazines) or 

other copyright body. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Client 

Source 

Date 

Patron Capital 
LeRevenu.com 
05 September 2012 



Coverage is reproduced under license from the NLA, CLA or other copyright owner. No further copying 

(including the printing of digital cuttings), digital reproduction or forwarding is permitted except under license 

from the NLA, http://www.nla.co.uk (for newspapers) CLA, http://www.cla.co.uk (for books & magazines) or 

other copyright body. 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Client 

Source 

Date 

Patron Capital 
El Economista 
05 September 2012 



Coverage is reproduced under license from the NLA, CLA or other copyright owner. No further copying 

(including the printing of digital cuttings), digital reproduction or forwarding is permitted except under license 

from the NLA, http://www.nla.co.uk (for newspapers) CLA, http://www.cla.co.uk (for books & magazines) or 

other copyright body. 

 

 

 

 

 

 

 

 

 

 

 

 

 

London-based Patron Capital, a pan-European opportunistic and distressed asset investor, has raised $1.1 

billion for its Patron Capital L.P. IV. The fund includes a €100 million dedicated discretionary co-investment pool, 

the firm said Tuesday. Monument Group acted as the exclusive placement agent. 

 

 PRESS RELEASE 

Patron Capital, the specialist pan-European opportunistic and distressed asset investor, today announced that it 

has raised over €880m, which includes a €100 million dedicated discretionary co-investment pool, for its new 

fund, Patron Capital, L.P. IV (‘Fund IV’). The fund raising significantly exceeded expectations, creating one of the 

largest funds within the Patron Capital portfolio. Monument Group acted as the exclusive placement agent. 

  

“We have a large, experienced, passionate and hands-on investment team, whose interests are fully aligned with 

our investors’ and a deep in-house skill base in all aspects of deal sourcing, structuring, closing, development 

and management. Our focus is on becoming the market leader in distressed asset investment in Europe.” 

  

Fund IV attracted blue chip investors comprising many existing investors as well as over 40% of new investors, 

including prominent universities, major institutions, private foundations and high net worth individuals located 

throughout Europe, North America, Asia and the Middle East. 

  

Fund IV will acquire assets on its own as well as co-investing its war chest of €3 billion with partners and banks. 

The Fund has been established to continue the same successful strategy as Patron’s prior funds, 

opportunistically targeting distressed and undervalued investments, directly or indirectly related to property, 

primarily across Western Europe. The Fund will continue to target distressed property and property backed 

corporate investments including property companies, hotels and leisure and healthcare, which fit Patron Capital’s 

risk-adjusted return characteristics. 
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The Fund’s objective is to generate superior, absolute and risk-adjusted returns through a diversified portfolio of 

acquisitions. Investments are targeted with the aim of generating a 17% to 22% gross IRR over a three to five 

year investment horizon. 

  

15% of Fund IV has already been deployed, with initial investments including Luxury Family Hotels (the 

distressed Von Essen properties), the Motor Fuels Group chain of retail/petrol stations and the distressed Uni-

Invest CMBS transaction in the Netherlands. 

  

Commenting on the final close of Fund IV, Keith Breslauer, Patron Capital’s founder and Managing Director, said: 

  

“We are delighted with the excellent response we have received to Fund IV. The banking crisis, recession and 

real estate downturn has created exceptional conditions for Patron to source and execute investments with highly 

attractive absolute and risk-adjusted return potential over the Fund’s investment period. There is a plethora of 

opportunities in Europe at this point in time and the €880 million we have attracted will enable us to pursue our 

clear thematic approach. 

  

“We have a large, experienced, passionate and hands-on investment team, whose interests are fully aligned with 

our investors’ and a deep in-house skill base in all aspects of deal sourcing, structuring, closing, development 

and management. Our focus is on becoming the market leader in distressed asset investment in Europe.” 

  

About Patron Capital Partners: 

 Patron Capital was founded by Keith Breslauer in 1999. 

Since it was established, Patron Capital has invested in over 100 transactions across over 50 investments, 

involving approximately 40 million square feet in 13 countries, with many of these investments realised. 

Patron targets opportunistic investments with an equity size typically between €30 and €100 million, and 

potentially more with its co-investment partners. 

Investors represent a variety of prominent universities, major institutions, private foundations, and high net worth 

individuals located throughout North America, Europe, Asia and the Middle East. The investment advisers to 

Fund IV are Patron Capital Advisers LLP and Patron Capital Europe sarl. The investment advisers are based in 

London and Luxemburg and Patron Capital has other offices in Barcelona, Milan, Dreieich (Germany) and 

Luxemburg, the group is comprised of 70 people, with 39 investment professionals. 
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BUSINESS WIRE: Patron Capital Partners beschafft über 880 Millionen Euro für Fund IV 

 

 

MITTEILUNG UEBERMITTELT VON BUSINESS WIRE. FUER DEN INHALT IST ALLEIN 

DAS BERICHTENDE UNTERNEHMEN VERANTWORTLICH. 

 

- "Kriegskasse" in Höhe von 3 Milliarden Euro geschaffen 

 

LONDON --(BUSINESS WIRE)-- 05.09.2012 -- 

 

Patron Capital, der auf den opportunistischen Erwerb notleidender Aktiva spezialisierte 

paneuropäische Investor, gab heute gekannt, dass es für seinen neuen Fonds Patron Capital, L.P. IV 

('Fund IV').über 880 Mio. Euro aufgebracht habe, darunter ein zugewiesener, verfügbarer Co-

Investment-Pool in Höhe von 100 Mio. Euro. Die Kapitalbeschaffung übertraf die Erwartungen und 

schuf einen der größten Fonds im Portfolio von Patron Capital. Monument Group fungierte dabei als 

alleiniger Platzierungsagent. 

 

Fund IV weckte das Interesse erstklassiger Investoren, zu denen viele bestehende Anleger und auch 

über 40% neue Investoren gehörten, darunter bekannte Universitäten, bedeutende Institutionen, 

privaten Stiftungen und vermögender Privatpersonen aus Europa, Nordamerika, Asien und dem 

Nahen Osten. 

 

Fund IV erwirbt eigene Aktiva und co-investiert seine "Kriegskasse" in Höhe von 3 Mrd. Euro mit 

Partnern und Banken. Der Fonds führt die bei früheren Fonds von Patron bereits erfolgreich 

eingesetzte opportunistische Strategie fort und konzentriert sich gezielt auf notleidende, 

unterbewertete Investitionen, die direkt oder indirekt mit hauptsächlich westeuropäischen Immobilien 

in Beziehung stehen. Der Fonds zielt auch weiterhin auf notleidende Immobilien- und 

immobiliengestützte Unternehmensinvestitionen, darunter Immobilienunternehmen und der Hotel-, 

Freizeit- und Healthcare-Bereich, ab, die die Anforderungen von Patron Capital hinsichtlich der 

risikobereinigten Rendite erfüllen. 

 

Der Fonds hat zum Ziel, überdurchschnittliche absolute und risikobereinigte Renditen mithilfe eines 

diversifizierten Akquisitionsportfolios zu erwirtschaften. Die Investitionen werden so gewählt, dass 

sie einen Brutto-IRR von 17% bis 22% über einen Anlagezeitraum von drei bis fünf Jahren erzielen 

sollen. 

 

15% von Fund IV wurde bereits für erste Investitionen verwendet, darunter Luxus-Familien-Hotels 

(die notleidenden Von Essen-Immobilien), die Einzelhandels-/Tankstellenkette Motor Fuels Group 

und das notleidende CMBS-Geschäft von Uni-Invest in den Niederlanden. 
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Keith Breslauer, Gründer und Managing Director von Patron Capital, kommentierte den endgültigen 

Abschluss der Einrichtung von Fund IV so: 

 

"Wir freuen uns sehr über das starke Interesse an Fund IV. Die Bankenkrise, Rezession und fallenden 

Immobilienpreise haben für Patron hervorragende Bedingungen geschaffen, Investitionen mit sehr 

attraktivem absolutem und risikobereinigtem Renditepotenzial für den Anlagezeitraum des Fonds zu 

beschaffen und zu tätigen. Zu diesem Zeitpunkt bestehen in Europa eine Fülle von Möglichkeiten und 

die von uns beschafften 880 Mio. Euro versetzen uns in die Lage, unseren klar formulierten Ansatz 

weiterzuverfolgen. 

 

"Patron Capital verfügt über ein großes, erfahrenes, engagiertes und praxisnahes Investment-Team, 

dessen Interessen sich genau mit denen unserer Investoren decken, und umfangreiches firmeninternes 

Know-how, das alle Aspekte der Beschaffung, Strukturierung, Abschließung, Entwicklung und 

Verwaltung von Geschäften überspannt. Wir konzentrieren unsere Bemühung darauf, Marktführer im 

Bereich der Investitionen in notleidende Aktiva in Europa zu werden." 

 

 

Über Patron Capital Partners 

•Patron Capital wurde 1999 von Keith Breslauer gegründet. 

•Seitdem hat Patron Capital in über 100 Transaktionen, die sich über mehr als 50 Investitionen 

erstreckten, investiert. Viele dieser Investitionen, die ca. 3,7 Mio. Quadratmeter an Immobilienfläche 

in 13 Ländern betreffen, wurden bereits realisiert. 

•Patron zielt auf opportunistische Investitionen ab, wobei sich die Höhe des Anteilskapitals 

üblicherweise auf 30 bis 100 Mio. Euro beläuft, aber abhängig von mitinvestierenden Partnern auch 

höher ausfallen kann. 

•Zu den Investoren gehören verschiedene bekannte Universitäten, bedeutende Institutionen, privaten 

Stiftungen und vermögender Privatpersonen aus Europa, Nordamerika, Asien und dem Nahen Osten. 

•Die Investitionsberater zu Fund IV sind Patron Capital Advisers LLP und Patron Capital Europe sarl. 

•Die Investitionsberater sind in London und Luxemburg ansässig und Patron Capital verfügt über 

weitere Niederlassungen in Barcelona, Mailand, Dreieich (Deutschland) und Luxemburg. Die Gruppe 

besteht aus 70 Personen, von denen 39 Investment-Fachleute sind. 

 

•Weitere Informationen über Patron Capital finden Sie unter www.patroncapital.com 

 

Fotos/Multimedia-Galerie verfügbar unter: http://www.businesswire.com/cgi-

bin/mmg.cgi?eid=50395797&lang=de 
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originalen Sprachversion der Veröffentlichung ab.
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BUSINESS WIRE: Patron Capital Partners beschafft über 880 
Millionen Euro für Fund IV 

MITTEILUNG UEBERMITTELT VON BUSINESS WIRE. FUER DEN INHALT IST ALLEIN DAS BERICHTENDE 

UNTERNEHMEN VERANTWORTLICH. 

- "Kriegskasse" in Höhe von 3 Milliarden Euro geschaffen 

LONDON --(BUSINESS WIRE)-- 05.09.2012 -- 

Patron Capital, der auf den opportunistischen Erwerb notleidender Aktiva spezialisierte paneuropäische Investor, gab 

heute gekannt, dass es für seinen neuen Fonds Patron Capital, L.P. IV ('Fund IV').über 880 Mio. Euro aufgebracht 

habe, darunter ein zugewiesener, verfügbarer Co-Investment-Pool in Höhe von 100 Mio. Euro. Die Kapitalbeschaffung 

übertraf die Erwartungen und schuf einen der größten Fonds im Portfolio von Patron Capital. Monument Group 

fungierte dabei als alleiniger Platzierungsagent. 

Fund IV weckte das Interesse erstklassiger Investoren, zu denen viele bestehende Anleger und auch über 40% neue 

Investoren gehörten, darunter bekannte Universitäten, bedeutende Institutionen, privaten Stiftungen und vermögender 

Privatpersonen aus Europa, Nordamerika, Asien und dem Nahen Osten. 

Fund IV erwirbt eigene Aktiva und co-investiert seine "Kriegskasse" in Höhe von 3 Mrd. Euro mit Partnern und Banken. 

Der Fonds führt die bei früheren Fonds von Patron bereits erfolgreich eingesetzte opportunistische Strategie fort und 

konzentriert sich gezielt auf notleidende, unterbewertete Investitionen, die direkt oder indirekt mit hauptsächlich 

westeuropäischen Immobilien in Beziehung stehen. Der Fonds zielt auch weiterhin auf notleidende Immobilien- und 

immobiliengestützte Unternehmensinvestitionen, darunter Immobilienunternehmen und der Hotel-, Freizeit- und 

Healthcare-Bereich, ab, die die Anforderungen von Patron Capital hinsichtlich der risikobereinigten Rendite erfüllen. 

Der Fonds hat zum Ziel, überdurchschnittliche absolute und risikobereinigte Renditen mithilfe eines diversifizierten 

Akquisitionsportfolios zu erwirtschaften. Die Investitionen werden so gewählt, dass sie einen Brutto-IRR von 17% bis 

22% über einen Anlagezeitraum von drei bis fünf Jahren erzielen sollen. 
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15% von Fund IV wurde bereits für erste Investitionen verwendet, darunter Luxus-Familien-Hotels (die notleidenden 

Von Essen-Immobilien), die Einzelhandels-/Tankstellenkette Motor Fuels Group und das notleidende CMBS-Geschäft 

von Uni-Invest in den Niederlanden. 

Keith Breslauer, Gründer und Managing Director von Patron Capital, kommentierte den endgültigen Abschluss 

der Einrichtung von Fund IV so: 

"Wir freuen uns sehr über das starke Interesse an Fund IV. Die Bankenkrise, Rezession und fallenden Immobilienpreise 

haben für Patron hervorragende Bedingungen geschaffen, Investitionen mit sehr attraktivem absolutem und 

risikobereinigtem Renditepotenzial für den Anlagezeitraum des Fonds zu beschaffen und zu tätigen. Zu diesem 

Zeitpunkt bestehen in Europa eine Fülle von Möglichkeiten und die von uns beschafften 880 Mio. Euro versetzen uns in 

die Lage, unseren klar formulierten Ansatz weiterzuverfolgen. 

"Patron Capital verfügt über ein großes, erfahrenes, engagiertes und praxisnahes Investment-Team, dessen Interessen 

sich genau mit denen unserer Investoren decken, und umfangreiches firmeninternes Know-how, das alle Aspekte der 

Beschaffung, Strukturierung, Abschließung, Entwicklung und Verwaltung von Geschäften überspannt. Wir 

konzentrieren unsere Bemühung darauf, Marktführer im Bereich der Investitionen in notleidende Aktiva in Europa zu 

werden." 

Über Patron Capital Partners 

 Patron Capital wurde 1999 von Keith Breslauer gegründet. 

 Seitdem hat Patron Capital in über 100 Transaktionen, die sich über mehr als 50 Investitionen erstreckten, 

investiert. Viele dieser Investitionen, die ca. 3,7 Mio. Quadratmeter an Immobilienfläche in 13 Ländern 

betreffen, wurden bereits realisiert. 

 Patron zielt auf opportunistische Investitionen ab, wobei sich die Höhe des Anteilskapitals üblicherweise auf 30 

bis 100 Mio. Euro beläuft, aber abhängig von mitinvestierenden Partnern auch höher ausfallen kann. 

 Zu den Investoren gehören verschiedene bekannte Universitäten, bedeutende Institutionen, privaten Stiftungen 

und vermögender Privatpersonen aus Europa, Nordamerika, Asien und dem Nahen Osten. 

 Die Investitionsberater zu Fund IV sind Patron Capital Advisers LLP und Patron Capital Europe sarl. 

 Die Investitionsberater sind in London und Luxemburg ansässig und Patron Capital verfügt über weitere 

Niederlassungen in Barcelona, Mailand, Dreieich (Deutschland) und Luxemburg. Die Gruppe besteht aus 70 

Personen, von denen 39 Investment-Fachleute sind. 

 Weitere Informationen über Patron Capital finden Sie unter www.patroncapital.com 

Fotos/Multimedia-Galerie verfügbar unter: http://www.businesswire.com/cgi-bin/mmg.cgi?eid=50395797&lang=de 
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BUSINESS WIRE: Patron Capital Partners beschafft über 880 Millionen Euro für Fund IV 

 

MITTEILUNG UEBERMITTELT VON BUSINESS WIRE. FUER DEN INHALT IST ALLEIN 

DAS BERICHTENDE UNTERNEHMEN VERANTWORTLICH. 

 

- "Kriegskasse" in Höhe von 3 Milliarden Euro geschaffen 

 

 

 

LONDON --(BUSINESS WIRE)-- 05.09.2012 -- 

 

Patron Capital, der auf den opportunistischen Erwerb notleidender Aktiva spezialisierte 

paneuropäische Investor, gab heute gekannt, dass es für seinen neuen Fonds Patron Capital, L.P. IV 

('Fund IV').über 880 Mio. Euro aufgebracht habe, darunter ein zugewiesener, verfügbarer Co-

Investment-Pool in Höhe von 100 Mio. Euro. Die Kapitalbeschaffung übertraf die Erwartungen und 

schuf einen der größten Fonds im Portfolio von Patron Capital. Monument Group fungierte dabei als 

alleiniger Platzierungsagent. 

 

Fund IV weckte das Interesse erstklassiger Investoren, zu denen viele bestehende Anleger und auch 

über 40% neue Investoren gehörten, darunter bekannte Universitäten, bedeutende Institutionen, 

privaten Stiftungen und vermögender Privatpersonen aus Europa, Nordamerika, Asien und dem 

Nahen Osten. 

 

Fund IV erwirbt eigene Aktiva und co-investiert seine "Kriegskasse" in Höhe von 3 Mrd. Euro mit 

Partnern und Banken. Der Fonds führt die bei früheren Fonds von Patron bereits erfolgreich 

eingesetzte opportunistische Strategie fort und konzentriert sich gezielt auf notleidende, 

unterbewertete Investitionen, die direkt oder indirekt mit hauptsächlich westeuropäischen Immobilien 

in Beziehung stehen. Der Fonds zielt auch weiterhin auf notleidende Immobilien- und 

immobiliengestützte Unternehmensinvestitionen, darunter Immobilienunternehmen und der Hotel-, 

Freizeit- und Healthcare-Bereich, ab, die die Anforderungen von Patron Capital hinsichtlich der 

risikobereinigten Rendite erfüllen. 

 

Der Fonds hat zum Ziel, überdurchschnittliche absolute und risikobereinigte Renditen mithilfe eines 

diversifizierten Akquisitionsportfolios zu erwirtschaften. Die Investitionen werden so gewählt, dass 

sie einen Brutto-IRR von 17% bis 22% über einen Anlagezeitraum von drei bis fünf Jahren erzielen 

sollen. 

 

15% von Fund IV wurde bereits für erste Investitionen verwendet, darunter Luxus-Familien-Hotels 

(die notleidenden Von Essen-Immobilien), die Einzelhandels-/Tankstellenkette Motor Fuels Group 

und das notleidende CMBS-Geschäft von Uni-Invest in den Niederlanden. 
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Keith Breslauer, Gründer und Managing Director von Patron Capital, kommentierte den endgültigen 

Abschluss der Einrichtung von Fund IV so: 

 

"Wir freuen uns sehr über das starke Interesse an Fund IV. Die Bankenkrise, Rezession und fallenden 

Immobilienpreise haben für Patron hervorragende Bedingungen geschaffen, Investitionen mit sehr 

attraktivem absolutem und risikobereinigtem Renditepotenzial für den Anlagezeitraum des Fonds zu 

beschaffen und zu tätigen. Zu diesem Zeitpunkt bestehen in Europa eine Fülle von Möglichkeiten und 

die von uns beschafften 880 Mio. Euro versetzen uns in die Lage, unseren klar formulierten Ansatz 

weiterzuverfolgen. 

 

"Patron Capital verfügt über ein großes, erfahrenes, engagiertes und praxisnahes Investment-Team, 

dessen Interessen sich genau mit denen unserer Investoren decken, und umfangreiches firmeninternes 

Know-how, das alle Aspekte der Beschaffung, Strukturierung, Abschließung, Entwicklung und 

Verwaltung von Geschäften überspannt. Wir konzentrieren unsere Bemühung darauf, Marktführer im 

Bereich der Investitionen in notleidende Aktiva in Europa zu werden." 

 

Über Patron Capital Partners 

 

•Patron Capital wurde 1999 von Keith Breslauer gegründet. 

•Seitdem hat Patron Capital in über 100 Transaktionen, die sich über mehr als 50 Investitionen 

erstreckten, investiert. Viele dieser Investitionen, die ca. 3,7 Mio. Quadratmeter an Immobilienfläche 

in 13 Ländern betreffen, wurden bereits realisiert. 

•Patron zielt auf opportunistische Investitionen ab, wobei sich die Höhe des Anteilskapitals 

üblicherweise auf 30 bis 100 Mio. Euro beläuft, aber abhängig von mitinvestierenden Partnern auch 

höher ausfallen kann. 

•Zu den Investoren gehören verschiedene bekannte Universitäten, bedeutende Institutionen, privaten 

Stiftungen und vermögender Privatpersonen aus Europa, Nordamerika, Asien und dem Nahen Osten. 

•Die Investitionsberater zu Fund IV sind Patron Capital Advisers LLP und Patron Capital Europe sarl. 

•Die Investitionsberater sind in London und Luxemburg ansässig und Patron Capital verfügt über 

weitere Niederlassungen in Barcelona, Mailand, Dreieich (Deutschland) und Luxemburg. Die Gruppe 

besteht aus 70 Personen, von denen 39 Investment-Fachleute sind. 

 

•Weitere Informationen über Patron Capital finden Sie unter www.patroncapital.com 

Fotos/Multimedia-Galerie verfügbar unter: http://www.businesswire.com/cgi-

bin/mmg.cgi?eid=50395797&lang=de 
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originalen Sprachversion der Veröffentlichung ab. 
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BUSINESS WIRE: Patron Capital Partners beschafft über 880 Millionen Euro für Fund IV 

 

MITTEILUNG UEBERMITTELT VON BUSINESS WIRE. FUER DEN INHALT IST ALLEIN 

DAS BERICHTENDE UNTERNEHMEN VERANTWORTLICH. 

 

- "Kriegskasse" in Höhe von 3 Milliarden Euro geschaffen 

 

 

LONDON --(BUSINESS WIRE)-- 05.09.2012 -- 

 

Patron Capital, der auf den opportunistischen Erwerb notleidender Aktiva spezialisierte 

paneuropäische Investor, gab heute gekannt, dass es für seinen neuen Fonds Patron Capital, L.P. IV 

('Fund IV').über 880 Mio. Euro aufgebracht habe, darunter ein zugewiesener, verfügbarer Co-

Investment-Pool in Höhe von 100 Mio. Euro. Die Kapitalbeschaffung übertraf die Erwartungen und 

schuf einen der größten Fonds im Portfolio von Patron Capital. Monument Group fungierte dabei als 

alleiniger Platzierungsagent. 

 

Fund IV weckte das Interesse erstklassiger Investoren, zu denen viele bestehende Anleger und auch 

über 40% neue Investoren gehörten, darunter bekannte Universitäten, bedeutende Institutionen, 

privaten Stiftungen und vermögender Privatpersonen aus Europa, Nordamerika, Asien und dem 

Nahen Osten. 

 

Fund IV erwirbt eigene Aktiva und co-investiert seine "Kriegskasse" in Höhe von 3 Mrd. Euro mit 

Partnern und Banken. Der Fonds führt die bei früheren Fonds von Patron bereits erfolgreich 

eingesetzte opportunistische Strategie fort und konzentriert sich gezielt auf notleidende, 

unterbewertete Investitionen, die direkt oder indirekt mit hauptsächlich westeuropäischen Immobilien 

in Beziehung stehen. Der Fonds zielt auch weiterhin auf notleidende Immobilien- und 

immobiliengestützte Unternehmensinvestitionen, darunter Immobilienunternehmen und der Hotel-, 

Freizeit- und Healthcare-Bereich, ab, die die Anforderungen von Patron Capital hinsichtlich der 

risikobereinigten Rendite erfüllen. 

 

Der Fonds hat zum Ziel, überdurchschnittliche absolute und risikobereinigte Renditen mithilfe eines 

diversifizierten Akquisitionsportfolios zu erwirtschaften. Die Investitionen werden so gewählt, dass 

sie einen Brutto-IRR von 17% bis 22% über einen Anlagezeitraum von drei bis fünf Jahren erzielen 

sollen. 

 

15% von Fund IV wurde bereits für erste Investitionen verwendet, darunter Luxus-Familien-Hotels 

(die notleidenden Von Essen-Immobilien), die Einzelhandels-/Tankstellenkette Motor Fuels Group 

und das notleidende CMBS-Geschäft von Uni-Invest in den Niederlanden. 
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Keith Breslauer, Gründer und Managing Director von Patron Capital, kommentierte den endgültigen 

Abschluss der Einrichtung von Fund IV so: 

 

"Wir freuen uns sehr über das starke Interesse an Fund IV. Die Bankenkrise, Rezession und fallenden 

Immobilienpreise haben für Patron hervorragende Bedingungen geschaffen, Investitionen mit sehr 

attraktivem absolutem und risikobereinigtem Renditepotenzial für den Anlagezeitraum des Fonds zu 

beschaffen und zu tätigen. Zu diesem Zeitpunkt bestehen in Europa eine Fülle von Möglichkeiten und 

die von uns beschafften 880 Mio. Euro versetzen uns in die Lage, unseren klar formulierten Ansatz 

weiterzuverfolgen. 

 

"Patron Capital verfügt über ein großes, erfahrenes, engagiertes und praxisnahes Investment-Team, 

dessen Interessen sich genau mit denen unserer Investoren decken, und umfangreiches firmeninternes 

Know-how, das alle Aspekte der Beschaffung, Strukturierung, Abschließung, Entwicklung und 

Verwaltung von Geschäften überspannt. Wir konzentrieren unsere Bemühung darauf, Marktführer im 

Bereich der Investitionen in notleidende Aktiva in Europa zu werden." 

 

Über Patron Capital Partners 

 

•Patron Capital wurde 1999 von Keith Breslauer gegründet. 

•Seitdem hat Patron Capital in über 100 Transaktionen, die sich über mehr als 50 Investitionen 

erstreckten, investiert. Viele dieser Investitionen, die ca. 3,7 Mio. Quadratmeter an Immobilienfläche 

in 13 Ländern betreffen, wurden bereits realisiert. 

•Patron zielt auf opportunistische Investitionen ab, wobei sich die Höhe des Anteilskapitals 

üblicherweise auf 30 bis 100 Mio. Euro beläuft, aber abhängig von mitinvestierenden Partnern auch 

höher ausfallen kann. 

•Zu den Investoren gehören verschiedene bekannte Universitäten, bedeutende Institutionen, privaten 

Stiftungen und vermögender Privatpersonen aus Europa, Nordamerika, Asien und dem Nahen Osten. 

•Die Investitionsberater zu Fund IV sind Patron Capital Advisers LLP und Patron Capital Europe sarl. 

•Die Investitionsberater sind in London und Luxemburg ansässig und Patron Capital verfügt über 

weitere Niederlassungen in Barcelona, Mailand, Dreieich (Deutschland) und Luxemburg. Die Gruppe 

besteht aus 70 Personen, von denen 39 Investment-Fachleute sind. 

 

•Weitere Informationen über Patron Capital finden Sie unter www.patroncapital.com 

Fotos/Multimedia-Galerie verfügbar unter: http://www.businesswire.com/cgi-

bin/mmg.cgi?eid=50395797&lang=de 

 

Die Ausgangssprache, in der der Originaltext veröffentlicht wird, ist die offizielle und autorisierte 

Version. Übersetzungen werden zur besseren Verständigung mitgeliefert. Nur die Sprachversion, die 

im Original veröffentlicht wurde, ist rechtsgültig. Gleichen Sie deshalb Übersetzungen mit der 

originalen Sprachversion der Veröffentlichung ab. 
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